MEMORANDUM OF UNDERSTANDING
This MEMORANDUM OF UNDERSTANDING (the "MOU') is made and entered into on following date and venue between following parties;

Date:

Venue:

Parties:

1. First party (the "………………"): 

Name: 

Address:

Registration No./C.C. No.:
Contact No.:

Email:
2. Second Party (the "………………."):

Name: 

Address:

Registration No./C.C. No.:
Contact No.:

Email:
Each are hereinafter referred individually as “Party” and collectively the "Parties"

WHEREAS

(A)
First Party is a company duly incorporated under the laws of Nepal, with the objective set out below;
(B)
Second Party is ………………………………
NOW THEREFORE, the Parties declare their intent in this MOU as follows:

1. PROJECT, PURPOSE AND ACKNOWLEDGEMENT

1.1 The details of project and purpose of this Memorandum of Understanding ("MOU") is as set forth in Annex-1. 

2. OBLIGATIONS OF THE PARTIES

2.1 The obligations of the parties are as set forth in Annex-2.

3. WORK PLAN AND TIME SCHEDULE
3.1 The work plan and time schedule are as set forth in Annex-3. 

4. TERM AND TERMINATION
4.1 The MOU shall be effective as of ………………… and shall remain in effect until one year from the date of signing of the MOU (the "Term").
4.2 The Parties may terminate this MOU at any time by mutual agreement of all Parties for lack of performance timely by and under this agreement
5. FORCE MAJEURE EVENT 
5.1
Neither Party to this MOU will be liable for breach of this MOU, to the extent caused by or arising from Force Majeure. The term “Force Majeure” shall mean and include earthquake, act of war and insurrection, which are not within the control of the affected Party or caused due to the negligence of the affected Party: 
6. CONFIDENTIALITY

6.1 By their signature below, each party agrees to keep in strict confidence all information regarding the terms of the proposed agreement, except to the extent that the Parties must disclose information to Shareholders, Regulatory Authorities or Stock Exchanges. The Parties agree to keep all materials and information provided to it confidential and to promptly return or destroy the same in the event of termination of this MOU. The provisions of this paragraph shall be binding and survive termination of the agreements set forth above. 
7. DISCLAIMER OF LIABILITIES

7.1
Except for breach of any confidentiality provisions herein, no party to this MOU shall have any liability to any other party for any liabilities, losses, damages (whether special, incidental or consequential), costs or expenses incurred by the party in the event the negotiations among the parties do not progress beyond this MOU. Except to the extent otherwise provided in any Definitive Agreements entered into by the parties, each shall be solely responsible for its own expenses, legal fees related to the negotiations described in this MOU.
8. AMENDMENTS
8.1 No variation or amendment of this MOU shall be valid or effective unless it is in writing (which, for this purpose, does not include email) and signed by the Parties. The expression "variation" includes any variation, supplement, deletion or replacement, howsoever effected.
9. LANGUAGE
9.1
This MOU is drafted in the English language. If this MOU is translated into any other language, the English language text shall prevail.

10. NOTICE
10.1
Any communication or document given, made or sent by any Party to the other Party pursuant to this MOU must be in writing and shall be deemed to have been duly given, made or sent to the Party to which it is addressed at the time of its delivery by mail, facsimile or delivery, at the addresses mentioned in this MOU.
11.
THIRD PARTY RIGHTS

11.1
No one other than a party to this MOU, their successors and permitted assignees, shall have any right to enforce any of its terms.
12.
GOVERNING LAW AND DISPUTE RESOLUTION

12.1
This MOU shall be governed and construed in accordance with the prevailing laws of Nepal. 
12.2
Any disputes or disagreements arising out or in connection to this MOU shall be resolved amicably by the Parties through mutual understanding. Otherwise, disputes shall be settled by the competent courts of Nepal.

13.
COUNTERPARTS
13.1
This MOU may be executed in any number of counterparts, each of which when executed shall constitute a duplicate original, but all the counterparts shall together constitute the one MOU.

IN WITNESS WHEREOF, the Parties have entered into MOU on the date stated at the beginning of it acting through their duly authorized representatives.
	Signed for and on behalf of First Party

Signature: …………………….

Name: ……………………

Title: …………………………..

Witnessed by:

Signature: …………………….

Name: ……………………

C.C. No.: ……………………..


	Signed for and on behalf of Second Party

Signature: …………………….

Name: ……………………

Title: …………………………..

Witnessed by:

Signature: …………………….

Name: ……………………

C.C. No.: ……………………..




ANNEX-1

PROJECT, PURPOSE AND ACKNOWLEDGEMENT
1.  The details of the project are as follows;

2. The purposes of this Memorandum of Understanding are;
a.
b.

c.

d.

e.

f.
ANNEX-2
OBLIGATIONS OF THE PARTIES
1. Obligation of First Party:

2. Obligation of Second Party:

ANNEX-3
WORK PLAN AND TIME SCHEDULE
The work plan and time schedule for fulfilling the purposes of MOU are as follows; 
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